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Financial Accounting Foundation (US)

“The Financial Accounting Foundation (FAF), 
organized in 1972, is the independent, private-
sector organization with responsibility for the 
oversight, administration, and finances of the 
Financial Accounting Standards Board (FASB), the 
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IV Governmental Accounting Standards Board 
(GASB), and their advisory councils, the Financial 
Accounting Standards Advisory Council (FASAC) 
and the Governmental Accounting Standards 
Advisory Council (GASAC). The FAF selects the 
members of the standard-setting Boards and 
Councils, and protects the independence of the 
Boards.”

From www.fasb.org/faf/index2.shtml, 13 June 2010
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