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Monster Worldwide Reports First Quarter 2008 Results 
 
Total Revenue Increases 13% to $370 Million with Careers Revenue Up 16% 
 
Careers International Revenue Grows 44%  
 
Diluted Earnings Per Share From Continuing Operations at $0.18 
 
Non-GAAP Diluted Earnings Per Share From Continuing Operations of $0.24 
 
Restructuring Efficiencies Driving Improved Operational Performance, While 
Supporting Significant Investment Program 
 
Cash Generated from Operating Activities Reaches $78 Million 
 
 
 New York, May 1, 2008-- Monster Worldwide, Inc. (NASDAQ:MNST) today reported 

financial results for the first quarter ended March 31, 2008. 

Total revenue grew 13% to $370 million in the first quarter of 2008 from $329 million in 

the comparable quarter of 2007.  Excluding the impact of foreign exchange rates, 

consolidated revenue grew 8%. 

Monster Careers revenue increased 16% to $337 million, compared with $290 million in 

last year’s first quarter, led by International revenue growth of 44% to $153 million.    

North American Careers revenue was $184 million in the first quarter of 2008, flat with 

the prior year.   Internet Advertising & Fees revenue was $34 million compared with $39 

million in last year’s first quarter.    

Monster Worldwide’s deferred revenue balance at March 31, 2008 grew 16% to $522 

million over last year’s first quarter balance of $450 million. 

Income from continuing operations was $23 million, or $0.18 per diluted share, in the 

first quarter of 2008, compared to $40 million, or $0.30 per diluted share in the 

comparable 2007 period.  Consolidated operating income was aided by a $3 million 
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benefit from foreign exchange rates as compared to approximately $0.5 million from the 

first quarter of 2007.  Included in income from continuing operations for the three months 

ended March 31, 2008 is $0.05 per diluted share from costs associated with the 

restructuring plan and the ongoing stock option investigation.  These proforma 

adjustments are described in the “Notes Regarding the Use of Non-GAAP Financial 

Measures” and are reconciled to the nearest GAAP measure in the accompanying tables.   

Excluding these costs, income from continuing operations in the first quarter of 2008 was 

$29 million, or $0.24 per diluted share, compared to $46 million, or $0.35 per diluted 

share, in the prior year.   

Sal Iannuzzi, Chairman, President and Chief Executive Officer of Monster Worldwide, 

said “We are taking decisive action to redirect and integrate our sales resources to take 

advantage of the tremendous untapped opportunities to add customers in the large, 

medium and small company segments.  This new “go to market” approach will enable us 

to better align our sales teams against the opportunity that offers the highest return on our 

investment. This sales force redirection will allow for more productive and deeper 

customer relationships while broadening our sales coverage and market penetration. We 

believe this action will help fuel us through the current economic downturn and position 

us well for an economic rebound. We are convinced that the current market environment 

presents a building opportunity that will yield solid benefits to our shareholders.”  

Operating expenses for the first quarter of 2008 include approximately $31 million of 

incremental marketing costs, reflecting the Company’s strategic decision to reposition the 

Monster brand in the global marketplace through an aggressive, integrated marketing 

program.  These expenses have been partially offset by savings and efficiencies realized 

from the Company’s ongoing restructuring program.   

Mr. Iannuzzi added, “During the first quarter, we made solid and steady progress in 

redefining many critical areas of our global business as the new leadership team 

continues the transformation which began last year. Monster is certainly not alone in 

facing the challenges of the slowdown in the US employment market due to weaker 

economic conditions.  However, we firmly believe that the initiatives we have taken to 
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integrate and align our sales resources, re-energize our brand, launch new products and 

restructure our operations, together with our geographic diversification, helped our 

financial performance during this period of weakness in the market.”  

 At March 31, 2008, the Company had $499 million of cash, cash equivalents and 

securities held for sale compared with $578 million at December 31, 2007.  Cash 

generated from operating activities was $78 million in the first quarter of 2008, 

essentially flat with the prior year period.  Capital expenditures totaled $21 million in the 

first quarter of 2008.  During the quarter, the Company repurchased 3.0 million shares of 

its common stock for an aggregate cost of $79 million.  The Company currently has $174 

million remaining under the current stock repurchase program.   Since the third quarter of 

2007, the Company has repurchased 10.3 million shares for an aggregate cost of 

approximately $330 million.  

At March 31, 2008, the Company held auction rate securities with a fair value of 

approximately $103 million, the vast majority of which are guaranteed by the U.S. 

Department of Education and all of which have received the highest investment grade 

rating from rating agencies.  The Company has recorded a temporary impairment on 

these securities of $1.7 million as a component of other comprehensive income.  As of 

March 31, 2008, the Company has reclassified these auction rate securities as a long-term 

asset on its balance sheet. 

Mr. Iannuzzi concluded, “Our new course of action has proved timely given the current 

economic conditions.  We are committed to investing prudently to grow the business now 

and in the future. Our strong, liquid balance sheet provides financial flexibility and 

support to successfully execute our growth strategies. Given our rebuilding efforts, the 

need to invest, and the economic slowdown, we are encouraged by our performance.  

Despite the unfavorable market conditions we have faced, we are optimistic that our early 

progress in creating a solid platform for future growth will benefit our customers, 

shareholders and global associates over the long term.” 
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Supplemental Financial Information 

 
The Company has made available certain supplemental financial information, in a 
separate document that can be accessed directly at 
http://corporate.monster.com/Q108.pdf or through the Company’s Investor Relations 
website at http://ir.monster.com.   
 
Conference Call Information 

First quarter 2008 results will be discussed on Monster Worldwide’s quarterly conference 
call taking place on May 1, 2008 at 5:00 PM EDT.  To join the conference call, please 
dial (888) 551-5973 at 4:50 PM EDT and reference conference ID# 42793606.  For those 
outside the United States, please dial (706) 643-3467 and reference the same conference 
ID#.  The call will begin promptly at 5:00 PM EDT.  Individuals can also access Monster 
Worldwide’s quarterly conference call online through the Investor Relations section of 
the Company’s website at http://corporate.monster.com.  For a replay of the call, please 
dial (800) 642-1687 or outside the United States dial (706) 645-9291 and reference ID 
#42793606.  This number is valid until midnight on May 8, 2008. 
 
Contacts 
 
Investors: Robert Jones, (212) 351-7032, bob.jones@monsterworldwide.com 
Media: Kathryn Burns, (212) 351-7063, kathryn.burns@monsterworldwide.com 
 
About Monster Worldwide 
 
Monster Worldwide, Inc. (NASDAQ: MNST), parent company of Monster®, the premier 
global online employment solution for more than a decade, strives to inspire people to 
improve their lives. With a local presence in key markets in North America, Europe, and 
Asia, Monster works for everyone by connecting employers with quality job seekers at all 
levels and by providing personalized career advice to consumers globally. 
Through online media sites and services, Monster delivers vast, highly targeted 
audiences to advertisers. Monster Worldwide is a member of the S&P 500 Index and the 
NASDAQ 100. To learn more about Monster's industry-leading products and services, 
visit www.monster.com.   
 
    
Notes Regarding the Use of Non-GAAP Financial Measures  
Monster Worldwide, Inc. (the "Company") has provided certain non-GAAP financial 
information as additional information for its operating results.  These measures are not in 
accordance with, or an alternative for, generally accepted accounting principles 
(“GAAP”) and may be different from non-GAAP measures reported by other companies.  
The Company believes that its presentation of non-GAAP measures provides useful 
information to management and investors regarding certain financial and business trends 
relating to its financial condition and results of operations.   
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Non-GAAP operating expenses, operating income, operating margin, income from 
continuing operations and diluted earnings per share all exclude certain pro forma 
adjustments including: ongoing costs associated with the stock option investigations, 
related litigation and potential fines or settlements; severance costs for former executive 
officers incurred in the second quarter of 2007; costs related to the measures taken by the 
Company in response to a security breach in August 2007; and the strategic restructuring 
actions initiated in the third quarter of 2007.  The Company uses these non-GAAP 
measures for reviewing the ongoing results of the Company’s core business operations 
and in certain instances, for measuring performance under certain of the Company’s 
incentive compensation plans. These non-GAAP measures may not be comparable to 
similarly titled measures reported by other companies.   
 
Operating income before depreciation and amortization (“OIBDA”) is defined as income 
from operations before depreciation, amortization of intangible assets, amortization of 
stock based compensation and non-cash costs incurred in connection with the Company’s 
restructuring program. The Company considers OIBDA to be an important indicator of 
its operational strength. This measure eliminates the effects of depreciation, amortization 
of intangible assets, amortization of stock based compensation and non-cash restructuring 
costs from period to period, which the Company believes is useful to management and 
investors in evaluating its operating performance.  OIBDA is a non-GAAP measure and 
may not be comparable to similarly titled measures reported by other companies. 

Free cash flow is defined as cash flow from operating activities less capital expenditures. 
Free cash flow is considered a liquidity measure and provides useful information about 
the Company's ability to generate cash after investments in property and equipment. Free 
cash flow reflected herein is a non-GAAP measure and may not be comparable to 
similarly titled measures reported by other companies. Free cash flow does not reflect the 
total change in the Company's cash position for the period and should not be considered a 
substitute for such a measure. 

Special Note:  Except for historical information contained herein, the statements 
made in this release, constitute forward-looking statements within the meaning of 
Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange 
Act of 1934.  Such forward-looking statements involve certain risks and uncertainties, 
including statements regarding the Company's strategic direction, prospects and 
future results. Certain factors, including factors outside of our control, may cause 
actual results to differ materially from those contained in the forward-looking 
statements, including economic and other conditions in the markets in which we 
operate, risks associated with acquisitions or dispositions, competition, ongoing costs 
associated with the stock option investigations and lawsuits, costs associated with the 
restructuring and security breach, and the other risks discussed in our Form 10-K and 
our other filings made with the Securities and Exchange Commission, which 
discussions are incorporated in this release by reference. 
 
 



MONSTER WORLDWIDE, INC.
UNAUDITED CONSOLIDATED STATEMENTS OF OPERATIONS

(in thousands, except per share amounts)

Three Months Ended March 31,
2008 2007

Revenue 370,366$          329,028$            

Salaries and related 141,688             122,347              
Office and general 75,725               70,417                
Marketing and promotion 114,633             78,069                
Restructuring and other special charges 6,927                 -                      
Total operating expenses 338,973             270,833              

Operating income 31,393             58,195                

Interest and other, net 7,400                 5,304                  

Income from continuing operations before income taxes and equity interests 38,793               63,499                

Income taxes 14,380               22,352                
Losses in equity interests, net (1,822)                (1,420)                 

Income from continuing operations 22,591             39,727                

Loss from discontinued operations, net of tax -                     (245)                    

Net income 22,591$            39,482$              

Basic earnings per share:

Income from continuing operations 0.18$                 0.31$                  
Loss from discontinued operations, net of tax -                     -                      
Basic earnings per share* 0.18$                0.30$                 

Diluted earnings per share:

Income from continuing operations 0.18$                 0.30$                  
Loss from discontinued operations, net of tax -                     -                      
Diluted earnings per share 0.18$                0.30$                 

*Basic earnings per share may not add in certain periods due to rounding. 

Weighted average shares outstanding:

Basic 122,711           129,653              

Diluted 123,332           132,464              

Operating income before depreciation and amortization:

Operating income 31,393$             58,195$              
Depreciation and amortization of intangibles 12,961               9,981                  
Amortization of stock based compensation 5,333                 4,362                  
Restructuring non-cash expenses 2,086                 -                      

Operating income before depreciation and amortization 51,773$            72,538$              



MONSTER WORLDWIDE, INC.
UNAUDITED CONSOLIDATED STATEMENTS OF CASH FLOWS

(in thousands)

Three Months Ended March 31,
2008 2007

Cash flows provided by operating activities:
Net income 22,591$           39,482$            

Adjustments to reconcile net income to net cash provided by operating activities:
Loss from discontinued operations, net of tax -                   245                    
Depreciation and amortization of intangibles 12,961             9,981                 
Provision for doubtful accounts 3,564                                 2,483 
Non-cash compensation 6,495                                 4,362 
Deferred income taxes (7,319)                                2,100 
Loss on disposal of assets 725                                          -   
Loss in equity interests and other 1,822                                 1,420 

Changes in assets and liabilities, net of business combinations:
Accounts receivable 37,848             25,170               
Prepaid and other 1,949               (2)                       
Deferred revenue (2,458)              5,691                 
Accounts payable, accrued liabilities and other 340                  (8,950)                
Net cash used for operating activities of discontinued operations (161)                 (2,983)                
Total adjustments 55,766             39,517               

Net cash provided by operating activities 78,357             78,999             

Cash flows provided by (used for) investing activities:
Capital expenditures (20,559)            (21,612)              
Purchase of marketable securities (149,249)          (365,031)            
Sales and maturities of marketable securities 414,453           311,662             
Payments for acquisitions and intangible assets, net of cash acquired (61,567)            (1,664)                
Cash funded to equity investee (5,000)              (2,500)                

Net cash provided by (used for) investing activities 178,078           (79,145)            

Cash flows (used for) provided by financing activities:
Payments on debt obligations (80)                   -                     
Payments on acquisition debt -                   (16,310)              
Proceeds from exercise of employee stock options 418                  43,395               
Excess tax benefits from (provisions for) equity compensation plans (568)                 6,486                 
Repurchase of common stock (79,469)            (3,326)                

Net cash (used for) provided by financing activities (79,699)            30,245             

Effects of exchange rates on cash 10,256             963                    

Net increase in cash and cash equivalents 186,992           31,062               
Cash and cash equivalents, beginning of period 129,744           58,680               
Cash and cash equivalents, end of period 316,736$         89,742$            

Free cash flow:

Net cash provided by operating activities 78,357$           78,999$             
Less: Capital expenditures (20,559)            (21,612)              
Free cash flow 57,798$           57,387$            



MONSTER WORLDWIDE, INC.
UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS

(in thousands)

Assets: March 31, 2008 December 31, 2007

Cash and cash equivalents 316,736$                    129,744$                       
Available-for-sale securities, current 79,236                        448,703                         
Accounts receivable, net 458,447                      499,854                         
Available-for-sale securities, non - current 102,716                      -                                
Property and equipment, net 141,279                      126,962                         
Goodwill and intangibles, net 747,768                      661,850                         
Other assets 214,196                      210,697                         

Total assets 2,060,378$                2,077,810$                   

Liabilities and Stockholders' equity:

Accounts payable, accrued expenses and other 297,932$                    304,145$                       
Deferred revenue 521,873                      524,331                         
Long-term income taxes payable 116,376                      111,108                         
Other liabilities 20,144                        21,310                           
Debt 335                             415                                
Total liabilities 956,660                    961,309                        

Stockholders' equity 1,103,718                 1,116,501                     

Total liabilities and stockholders' equity 2,060,378$                2,077,810$                   



MONSTER WORLDWIDE, INC.
UNAUDITED OPERATING SEGMENT INFORMATION

(in thousands)

Three Months Ended March 31, 2008
Careers -     

North America
Careers -     

International

Internet 
Advertising & 

Fees Subtotal
Corporate 
Expenses Total

Revenue 183,538$        153,272$            33,556$              370,366$     370,366$      
Operating income (loss) 39,435            9,406                 (2,879)                45,962         (14,569)$      31,393          
OIBDA 47,335            16,426               116                    63,877         (12,104)        51,773          

Operating margin 21.5% 6.1% -8.6% 12.4% 8.5%
OIBDA margin 25.8% 10.7% 0.3% 17.2% 14.0%

Three Months Ended March 31, 2007
Careers -     

North America
Careers -     

International

Internet 
Advertising & 

Fees Subtotal
Corporate 
Expenses Total

Revenue 184,017$        106,206$            38,805$              329,028$     329,028$      
Operating income 65,878            7,961                 4,304                 78,143         (19,948)$      58,195          
OIBDA 71,150            12,594               6,439                 90,183         (17,645)        72,538          

Operating margin 35.8% 7.5% 11.1% 23.7% 17.7%
OIBDA margin 38.7% 11.9% 16.6% 27.4% 22.0%

MONSTER

MONSTER



As Reported
Proforma 

Adjustments Non-GAAP As Reported
Proforma 

Adjustments Non-GAAP

Revenue 370,366$         -                   370,366$         329,028$         -                   329,028$          

Salaries and related 141,688           93                     a 141,781           122,347           -                   122,347            
Office and general 75,725             (3,527)              a 72,198             70,417             (9,827)              a 60,590              
Marketing and promotion 114,633           -                   114,633           78,069             -                   78,069              
Restructuring and other special charges 6,927               (6,927)              b -                   -                   -                   -                    
   Total operating expenses 338,973           (10,361)            328,612           270,833           (9,827)              261,006            

Operating income 31,393             10,361              41,754             58,195             9,827               68,022              
Operating margin 8.5% 11.3% 17.7% 20.7%

Interest and other, net 7,400               -                   7,400               5,304               -                   5,304                

38,793             10,361              49,154             63,499             9,827               73,326              

Income taxes 14,380             3,841                c  18,221             22,352             3,459               c 25,811              
Losses in equity interests, net (1,822)              -                   (1,822)              (1,420)              (1,420)               

Income from continuing operations 22,591$           6,520$              29,111$           39,727$           6,368$             46,095$            

Diluted Earnings per share from continuing operations * 0.18$               0.05$                0.24$               0.30$               0.05$               0.35$                

Weighted average shares outstanding:
Diluted 123,332           123,332            123,332           132,464           132,464           132,464            

Note Regarding ProForma Adjustments:
ProForma adjustments consist of the following:
a

b

c

*Diluted earnings per share may not add in certain periods due to rounding. 

Restructuring related charges pertain to the strategic restructuring actions that the Company announced on July 30, 2007.  These charges include costs related
to the reduction in the Company’s workforce, fixed asset write-offs, costs relating to the consolidation of certain office facilities, contract termination costs, 
relocation costs and professional fees.

Income tax adjustment is calculated using the effective tax rate of the period multiplied by the ProForma adjustment to income from continuing operations
before income taxes and equity interest. 

Income from continuing operations before income taxes 
and equity interests

MONSTER WORLDWIDE, INC.
UNAUDITED NON-GAAP STATEMENTS OF OPERATIONS AND RECONCILIATIONS

(in thousands, except per share amounts)

For the Three Months Ended March 31, 2007For the Three Months Ended March 31, 2008

Costs associated with the ongoing investigation into the Company’s historical stock option granting practices, and costs associated with the remediation of a 
security breach related to the Company's resume database in August 2007.



MONSTER WORLDWIDE, INC.
UNAUDITED NON-GAAP OPERATING SEGMENT INFORMATION

(in thousands)

Three Months Ended March 31, 2008
Careers -     

North America
Careers -     

International

Internet 
Advertising & 

Fees Subtotal
Corporate 
Expenses Total

Revenue 183,538$        153,272$           33,556$             370,366$    370,366$    
Operating income (loss) - GAAP 39,435$          9,406$              (2,879)$             45,962$      (14,569)$      31,393$      
Proforma Adjustments 3,254              3,302                 822                    7,378           2,983           10,361         
Operating income (loss) - Non GAAP 42,689$          12,708$             (2,057)$             53,340$      (11,586)$      41,754$      

Operating margin - GAAP 21.5% 6.1% -8.6% 12.4% 8.5%
Operating margin - Non GAAP 23.3% 8.3% -6.1% 14.4% 11.3%

Three Months Ended March 31, 2007
Careers -     

North America
Careers -     

International

Internet 
Advertising & 

Fees Subtotal
Corporate 
Expenses Total

Revenue 184,017$        106,206$           38,805$             329,028$    329,028$    
Operating income - GAAP 65,878$          7,961$              4,304$              78,143$      (19,948)$      58,195$      
Proforma Adjustments -                 -                     -                     -               9,827           9,827           
Operating income - Non GAAP 65,878$          7,961$              4,304$              78,143$      (10,121)$      68,022$      

Operating margin - GAAP 35.8% 7.5% 11.1% 23.7% 17.7%
Operating margin - Non GAAP 35.8% 7.5% 11.1% 23.7% 20.7%

MONSTER

MONSTER



 1

       
 
 

 

   
 
 

FINANCIAL SUPPLEMENT 
 

MARCH 31, 2008 
 

 
 

 
 
 
 
 
We provide this supplement to assist investors in evaluating our 
Company’s financial and operating metrics.  We suggest that the 
notes to this supplement are read in conjunction with the 
financial tables.  The financial information included in this 
supplement contains certain non-GAAP financial measures.  
These measures should be considered in addition to results 
prepared in accordance with GAAP, but are not a substitute for, 
or superior to, GAAP results.  The non-GAAP measures included 
in this supplement have been reconciled to the most comparable 
GAAP measure.  The Company intends to update the financial 
supplement on a quarterly basis. 
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Notes to Financial Supplement 
 

Presentation 
 

Stock Option Investigation 
 
On June 12, 2006, we announced that a committee of independent directors of the Board of 
Directors (the “Special Committee”) assisted by independent legal counsel and outside 
accounting experts were conducting an independent investigation to review our historical stock 
option grant practices.  On December 13, 2006, we restated our historical financial statements to 
record additional non-cash stock based compensation charges and the related income tax effects 
based on the findings of the Special Committee.  We recorded these non-cash compensation 
charges as a component of “Corporate expenses” and did not allocate these non-cash costs to 
our reportable segments.  No such amounts were recorded beyond the 2005 periods, as we 
accelerated the vesting of all unvested outstanding stock options as of December 31, 2005 to 
mitigate compensation expense we would have had to record upon the effectiveness of SFAS 
123R .  The restatement did not affect our statements of operations or segment results for 
periods subsequent to December 31, 2005. 
 
Professional Fees  
 
For the three months ended March 31, 2008, we recorded $3.0 million of professional fees as a 
direct result of the ongoing stock option investigation. In addition, approximately $9.8 million of 
professional fees related to the stock option investigation were included in three months ended 
March 31, 2007.  These costs primarily relate to professional fees and are a component of “office 
and general”. In addition, we have incurred costs related to litigation, the informal investigation by 
the SEC and the investigation by the United States Attorney for the Southern District of New York.  
 
We expect to continue to incur significant professional fees related to the ongoing stock option 
investigation.  While we cannot quantify or estimate the timing of these costs throughout 2008, they 
primarily relate to legal fees paid on behalf of former employees and former members of senior 
management, fees paid in defense of shareholder litigation and potential fines, damages or 
settlements. 
 
Severance 
 
Included in our operating results for the year ended December 31, 2007, is approximately $15.8 
million of severance charges related to executive officers who departed the Company in the second 
quarter of 2007.  Of the $15.8 million, approximately $12.8 million is non-cash and relates to the 
acceleration of equity awards.  The severance is recorded as component of “salaries and related” 
and the acceleration of equity awards is recorded as a component of “amortization of restricted 
stock and RSU’s” in our Financial Supplement.   
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Restructuring Actions 
 
On July 30, 2007, we announced a series of strategic restructuring actions that are intended to 
position us for sustainable long-term growth in the rapidly evolving global online recruitment 
advertising industry. 
 
The restructuring plan includes an anticipated reduction in the current workforce by approximately 
800 associates, or 15% of our full-time staff, through 2008. The plan also includes fixed asset write-
offs, accelerated depreciation for assets to be phased out, costs relating to the consolidation of 
certain office facilities, contract termination costs, relocation costs and professional fees. The 
restructuring plan arose out of a review commencing in the second quarter of 2007 by our current 
executive management team of our cost structure and organizational structure. The restructuring is 
intended to realign the structure to permit investment in key areas that will improve the customer 
experience and foster revenue growth and long-term operating margin expansion. 
 
For the three months ended March 31, 2008, we recorded $6.9 million of restructuring costs, 
primarily related to severance.  
 
Security Breach 
 
In August 2007, we announced a security breach related to unauthorized access to our resume 
database.  We have taken measures to remediate the breach and assist any affected customers.  
For the three months ended March 31, 2008, we recorded $0.5 million for the remediation of the 
security breach.   
 
Certain reclassifications of prior year amounts have been made for consistent presentation. 
 
 

(1) Non-GAAP financial measures 
  
Monster Worldwide, Inc. (the "Company") has provided certain non-GAAP financial information as 
additional information for its operating results.  These measures are not in accordance with, or an 
alternative for, generally accepted accounting principles (“GAAP”) and may be different from non-
GAAP measures reported by other companies.  The Company believes that its presentation of 
non-GAAP measures, provides useful information to management and investors regarding certain 
financial and business trends relating to its financial condition and results of operations.   
   
Non-GAAP operating expenses, operating income, operating margin, income from continuing 
operations and diluted earnings per share all exclude certain pro forma adjustments including: 
ongoing costs associated with the stock option investigations, related litigation and potential fines 
or settlements; severance costs for former executive officers incurred in the second quarter of 
2007; costs related to the measures taken by the Company in response to a security breach in 
August 2007; and the strategic restructuring actions initiated in the third quarter of 2007.  The 
Company uses these non-GAAP measures for reviewing the ongoing results of the Company’s 
core business operations and in certain instances, for measuring performance under certain of 
the Company’s incentive compensation plans. These non-GAAP measures may not be 
comparable to similarly titled measures reported by other companies. 
 
Operating income before depreciation and amortization (“OIBDA”) is defined as income from 
operations before depreciation, amortization of intangible assets, amortization of stock based 
compensation and non-cash costs incurred in connection with the Company’s restructuring 
program.  The Company considers OIBDA to be an important indicator of its operational strength. 
This measure eliminates the effects of depreciation, amortization of intangible assets, 
amortization of stock based compensation and non-cash restructuring costs from period to 
period, which the Company believes is useful to management and investors in evaluating its 
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operating performance.  OIBDA is a non-GAAP measure and may not be comparable to similarly 
titled measures reported by other companies. 
 
Free cash flow is defined as cash flow from operating activities less capital expenditures.  Free 
cash flow is considered a liquidity measure and provides useful information about the Company’s 
ability to generate cash after investments in property and equipment.  Free cash flow reflected 
herein is a non-GAAP measure and may not be comparable to similarly titled measures reported 
by other companies.  Free cash flow does not reflect the total change in the Company’s cash 
position for the period and should not be considered a substitute for such a measure. 
  

 

(2) Selected financial ratios 
 
We have included selected financial ratios in this financial supplement in order to assist investors 
to further evaluate our business.  Our definitions and calculations are as follows: 
 
Annualized return on equity 
 
Annualized return on equity measures our effectiveness and ability to generate future profitability 
on the earnings that we retain.  In addition, the ratio is a strong indicator of how well we utilize 
shareholders’ investments in our business.  We calculate annualized return on equity as follows: 
 
Annualized net income / Average stockholders’ equity 
 
Book value per share 
 
Book value per share is a market value indicator that we utilize when analyzing our stockholders’ 
equity.  We calculate book value per share as follows: 
 
Stockholders’ equity / Total shares outstanding 
 
Cash and marketable securities per share 
 
We calculate cash and marketable securities per share as follows: 
 
(Cash and cash equivalents + Current marketable securities + Non-current marketable securities) 
/ Total shares outstanding 
 
 
 



Monster Worldwide, Inc.
Statements of Operations

(unaudited, in thousands, except per share amounts)

Trended Quarterly Data Year to Date Data

Summary P&L Information Q1 2006 Q2 2006 Q3 2006 Q4 2006 Q1 2007 Q2 2007 Q3 2007 Q4 2007 Q1 2008 3M 2007 3M 2008

Monster Careers 224,589$         237,190$         244,292$         258,260$         290,223$         291,326$         296,996$         316,877$         336,810$         290,223$         336,810$         
Internet Advertising & Fees 32,447             37,979             41,563             40,356             38,805             39,823            40,148             37,111             33,556             38,805             33,556             
Revenue 257,036           275,169           285,855           298,616           329,028           331,149          337,144           353,988           370,366           329,028           370,366           

Salary and related 89,524             95,439             103,895           112,172           117,985           129,037          125,275           129,100           136,355           117,985           136,355           
Office and general 36,973             32,672             42,025             50,007             60,436             53,033            58,754             58,062             62,764             60,436             62,764             
Marketing and promotion 65,799             73,212             68,077             66,418             78,069             78,045            76,348             80,697             114,633           78,069             114,633           
Restructuring and other special charges -                  -                  -                  -                  -                  -                  11,155             5,442               6,927               -                  6,927               
Depreciation expense 7,097               8,586               7,323               7,895               8,285               9,827              10,886             11,068             11,273             8,285               11,273             
Amortization of restricted stock and RSU Plan 2,029               3,423               2,943               2,424               4,176               17,069            2,871               3,623               5,206               4,176               5,206               
Non-cash stock option expense -                  -                  -                  -                  186                  47                   104                  105                  127                  186                  127                  
Amortization of intangibles 2,675               2,569               1,765               1,870               1,696               1,716              1,739               1,760               1,688               1,696               1,688               

Operating expenses 204,097           215,901           226,028           240,786           270,833           288,774          287,132           289,857           338,973           270,833           338,973           

Operating income 52,939             59,268             59,827             57,830             58,195             42,375            50,012             64,131             31,393             58,195             31,393             
Interest and other, net(1) 3,130               3,940               5,012               6,398               5,304               6,912              6,288               6,840               7,400               5,304               7,400               
Income from cont. operations, pre-tax 56,069             63,208             64,839             64,228             63,499             49,287            56,300             70,971             38,793             63,499             38,793             

Income taxes 20,411             22,077             22,692             22,481             22,352             17,406            19,998             24,843             14,380             22,352             14,380             
Losses in equity interests, net (1,241)             (2,284)             (2,054)             (1,517)             (1,420)             (2,966)             (3,074)             (838)                (1,822)             (1,420)             (1,822)             
Income from continuing operations 34,417             38,847             40,093             40,230             39,727             28,915            33,228             45,290             22,591             39,727             22,591             

Income (loss) from disc. operations, net of tax(2) 7,845               770                  (123,910)          (1,155)             (245)                (299)                73                    (290)                -                  (245)                -                  

Net income (loss) 42,262$           39,617$           (83,817)$          39,075$           39,482$           28,616$          33,301$           45,000$           22,591$           39,482$           22,591$           

Basic earnings (loss) per share:
Income from continuing operations 0.27$               0.30$               0.31$               0.31$               0.31$               0.22$              0.26$               0.36$               0.18$               0.31$               0.18$               
Net income (loss) 0.33$               0.31$               (0.65)$             0.30$               0.30$               0.22$              0.26$               0.36$               0.18$               0.30$               0.18$               

Diluted earnings (loss) per share:
Income from continuing operations 0.26$               0.29$               0.31$               0.31$               0.30$               0.22$              0.25$               0.36$               0.18$               0.30$               0.18$               
Net income (loss) 0.32$               0.30$               (0.64)$             0.30$               0.30$               0.21$              0.25$               0.36$               0.18$               0.30$               0.18$               

Weighted avg. shares outstanding:
Basic shares 126,753           128,551           128,484           128,489           129,653           130,542          129,499           125,504           122,711           129,653           122,711           
Diluted shares 130,619           132,009           130,827           131,209           132,464           133,121          130,757           126,704           123,332           132,464           123,332           

Global employees (ones) 3,785               4,214               4,632               4,854               5,321               5,476              5,149               5,146               5,193               5,321               5,193               
Annualized revenue per average employee 280.8$             275.2$             258.5$             251.8$             258.7$             245.4$            253.8$             275.1$             286.6$             258.7$             286.6$             

(2) - Loss from discontinued operations, net of tax in the third quarter of 2006 includes the write-off of $133.0 million of goodwill related to our former TMP Worldwide Advertising & Communications business in North America.

(1) - Interest and other, net includes a $1.3 million gain in the fourth quarter of 2006 related to early repayment of a note associated with a disposed company.



Summary P&L Information Q1 2006 Q2 2006 Q3 2006 Q4 2006 Q1 2007 Q2 2007 Q3 2007 Q4 2007 Q1 2008

Monster Careers 768,534$         833,692$         899,053$         964,331$         1,029,965$      1,084,101$      1,136,805$      1,195,422$      1,242,009$      
Internet Advertising & Fees 117,239           129,159           142,819           152,345           158,703           160,547           159,132           155,887           150,638           
Revenue 885,773           962,851           1,041,872        1,116,676        1,188,668        1,244,648        1,295,937        1,351,309        1,392,647        

Salary and related 334,673           352,602           374,677           401,030           429,491           463,089           484,469           501,397           519,767           
Office and general 126,344           129,881           143,075           161,677           185,140           205,501           222,230           230,285           232,613           
Marketing and promotion 212,568           238,718           260,721           273,506           285,776           290,609           298,880           313,159           349,723           
Restructuring and other special charges -                   -                   -                   -                   -                   -                   11,155             16,597             23,524             
Depreciation expense 25,176             27,942             29,298             30,901             32,089             33,330             36,893             40,066             43,054             
Amortization of restricted stock and RSU Plan 3,796               6,685               9,088               10,819             12,966             26,612             26,540             27,739             28,769             
Non-cash stock option expense 9,164               7,026               425                  -                   186                  233                  337                  442                  383                  
Amortization of intangibles 9,933               10,255             9,841               8,879               7,900               7,047               7,021               6,911               6,903               

Operating expenses 721,654           773,109           827,125           886,812           953,548           1,026,421        1,087,525        1,136,596        1,204,736        

Operating income 164,119           189,742           214,747           229,864           235,120           218,227           208,412           214,713           187,911           
Interest and other, net 8,351               11,558             15,886             18,480             20,654             23,626             24,902             25,344             27,440             
Income from cont. operations, pre-tax 172,470           201,300           230,633           248,344           255,774           241,853           233,314           240,057           215,351           

Income taxes 61,600             71,531             81,208             87,661             89,602             84,931             82,237             84,599             76,627             
Losses in equity interests, net (4,429)              (6,346)              (7,759)              (7,096)              (7,275)              (7,957)              (8,977)              (8,298)              (8,700)              
Income from continuing operations 106,441           123,423           141,666           153,587           158,897           148,965           142,100           147,160           130,024           

Income (loss) from disc. operations, net of tax 16,053             20,671             (107,455)          (116,450)          (124,540)          (125,609)          (1,626)              (761)                 (516)                 

Net income 122,494$         144,094$         34,211$           37,137$           34,357$           23,356$           140,474$         146,399$         129,508$         

Basic earnings per share:
Income from continuing operations 0.86$               0.98$               1.12$               1.20$               1.23$               1.15$               1.10$               1.14$               1.02$               

Net income 0.99$               1.15$               0.27$               0.29$               0.27$               0.18$               1.08$               1.14$               1.02$               

Diluted earnings per share:
Income from continuing operations 0.84$               0.96$               1.09$               1.17$               1.21$               1.13$               1.08$               1.13$               1.01$               

Net income 0.97$               1.12$               0.26$               0.28$               0.26$               0.18$               1.07$               1.12$               1.01$               

Weighted avg. shares outstanding:
Basic shares 123,570           125,445           127,034           128,077           128,794           129,292           129,546           128,785           127,064           
Diluted shares 126,494           128,701           130,218           131,247           131,627           131,905           131,888           130,755           128,479           

Monster Worldwide, Inc.
Trailing Twelve Months Statistics - Statements of Operations

(unaudited, in thousands, except per share amounts)



Monster Worldwide, Inc.
Statements of Cash Flows

(unaudited, in thousands, except per share amounts)

Trended Quarterly Data Year to Date Data

Q1 2006 Q2 2006 Q3 2006 Q4 2006 Q1 2007 Q2 2007 Q3 2007 Q4 2007 Q1 2008 3M 2007 3M 2008
Cash flows provided by operating activities:
Net income (loss) 42,262$          39,617$          (83,817)$         39,075$          39,482$          28,616$          33,301$          45,000$          22,591$          39,482$          22,591$          
Adjustments to reconcile net income to cash provided by operating activities:

(Income) loss from discontinued operations, net of tax (7,845)             (770)                123,910          1,155              245                 299                 (73)                  290                 -                  245                 -                  
Depreciation and amortization of intangibles 9,772              11,155            9,088              9,765              9,981              11,543            12,625            12,828            12,961            9,981              12,961            

Provision for doubtful accounts 2,824              1,840              1,841              2,550              2,483              2,630              3,340              4,453              3,564              2,483              3,564              
Non-cash compensation 2,029              3,423              2,943              2,424              4,362              17,116            2,975              3,728              6,495              4,362              6,495              
Common stock issued for matching contribution to 401(k) plan and other 996                 858                 -                  -                  -                  -                  -                  -                  -                  -                  -                  
Deferred income taxes 6,736              2,593              (815)                2,267              2,100              (7,605)             2,808              (2,762)             (7,319)             2,100              (7,319)             
Loss (gain) on disposal of assets -                  -                  -                  -                  -                  (572)                (2)                    3                     725                 -                  725                 
Loss in equity interests and other, net 1,235              2,284              2,056              1,521              1,420              2,966              3,074              838                 1,822              1,420              1,822              

Changes in assets and liabilities, net of business combinations:
Accounts receivable (3,062)             (21,388)           (24,072)           (122,790)         25,170            (4,804)             13,699            (101,843)         37,848            25,170            37,848            
Prepaid and other (1,492)             (8,248)             (14,542)           2,465              (2)                    (4,202)             (8,007)             (12,766)           1,949              (2)                    1,949              
Deferred revenue 15,900            5,544              (2,328)             97,440            5,691              2,360              (17,515)           89,650            (2,458)             5,691              (2,458)             
Accounts payable, accrued expenses and other liabilities 8,377              24,478            48,418            11,322            (8,950)             7,163              26,536            27,091            340                 (8,950)             340                 
Net cash provided by (used for) operating activities of discontinued operations 4,326              1,342              16,168            (2,635)             (2,983)             (2,349)             74                   (2,326)             (161)                (2,983)             (161)                
Total adjustments 39,796            23,111            162,667          5,484              39,517            24,545            39,534            19,184            55,766            39,517            55,766            

Net cash provided by operating activities 82,058            62,728            78,850            44,559            78,999            53,161            72,835            64,184            78,357            78,999            78,357            

Cash flows provided by (used for) investing activities:
Capital expenditures (9,416)             (16,127)           (12,825)           (17,238)           (21,612)           (15,602)           (10,601)           (16,240)           (20,559)           (21,612)           (20,559)           
Purchase of marketable securities (334,990)         (608,773)         (404,703)         (373,959)         (365,031)         (317,555)         (327,250)         (415,025)         (149,249)         (365,031)         (149,249)         
Sale and maturities of marketable securities 238,001          406,537          321,390          342,351          311,662          277,903          446,418          478,068          414,453          311,662          414,453          
Payments for acquisitions and intangible assets, net of cash acquired (1,450)             (16,832)           (631)                (688)                (1,664)             (142)                (133)                (610)                (61,567)           (1,664)             (61,567)           
Investment in unconsolidated affiliate (19,936)          -                -                -                -                 -                 -                -                -                -                -                 
Net proceeds from sale of business -                  32,950            36,205            -                  -                  -                  -                  -                  (5,000)             -                  (5,000)             
Cash funded to equity investee -                  (4,800)             (2,400)             (2,800)             (2,500)             (1,600)             (5,900)             -                  -                  (2,500)             -                  
Net cash used for investing activities of discontinued operations (2,469)             -                  (455)                -                  -                  -                  -                  -                  -                  -                  -                  

Net cash provided by (used for) investing activities (130,260)         (207,045)         (63,419)           (52,334)           (79,145)           (56,996)           102,534          46,193            178,078          (79,145)           178,078          

Cash flows provided by (used for) financing activities:
Net borrowings (payments) under capital lease obligations and other debt (276)                (87)                  (130)                322                 -                  -                  (58)                  (42)                  (80)                  -                  (80)                  
Payments on acquisition debt (22,205)           (7,480)             -                  440                 (16,310)           (5,552)             -                  (1,500)             -                  (16,310)           -                  
Proceeds from the exercise of employee stock options 59,594            31,571            60                   1,038              43,395            10,006            651                 838                 418                 43,395            418                 
Excess tax benefits from (provisions for) stock option exercises 11,275            6,049              16                   632                 6,486              5,857              1,611              (155)                (568)                6,486              (568)                
Repurchase of common stock (8,537)             (5,879)             -                  (318)                (3,326)             (6,716)             (154,692)         (97,761)           (79,469)           (3,326)             (79,469)           
Structured stock repurchase (22,758)           -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  

Net cash provided by (used for) financing activities 17,093            24,174            (54)                  2,114              30,245            3,595              (152,488)         (98,620)           (79,699)           30,245            (79,699)           

Effects of exchange rates on cash 547                 1,167              352                 1,553              963                 1,037              3,795              772                 10,256            963                 10,256            

Net increase (decrease) in cash and cash equivalents (30,562)           (118,976)         15,729            (4,108)             31,062            797                 26,676            12,529            186,992          31,062            186,992          
Cash and cash equivalents, beginning of period 196,597          166,035          47,059            62,788            58,680            89,742            90,539            117,215          129,744          58,680            129,744          
Cash and cash equivalents, end of period 166,035$        47,059$          62,788$          58,680$          89,742$          90,539$          117,215$        129,744$        316,736$        89,742$          316,736$        

Non - GAAP Free cash flow (1):
Net cash provided by operating activities 82,058$          62,728$          78,850$          44,559$          78,999$          53,161$          72,835$          64,184$          78,357$          78,999$          78,357$          
Less: Capital expenditures (9,416)             (16,127)           (12,825)           (17,238)           (21,612)           (15,602)           (10,601)           (16,240)           (20,559)           (21,612)           (20,559)           
Free cash flow 72,642$          46,601$          66,025$          27,321$          57,387$          37,559$          62,234$          47,944$          57,798$          57,387$          57,798$          

(1) - See notes to financial supplement for further explanation of non-GAAP measures.



ASSETS
Q1 2006 Q2 2006 Q3 2006 Q4 2006 Q1 2007 Q2 2007 Q3 2007 Q4 2007 Q1 2008

Current assets:
Cash and cash equivalents 166,035$           47,059$           62,788$           58,680$           89,742$           90,539$           117,215$         129,744$         316,736$         
Available-for-sale securities, current 221,019             422,972           506,285           537,893           591,262           630,914           511,746           448,703           79,236             
Accounts receivable, net 259,086             278,870           324,507           444,747           417,329           419,033           401,994           499,854           458,447           
Prepaid and other 58,242               63,565             77,937             82,488             89,650             100,233           101,950           106,664           97,929             
Current assets of discontinued operations 129,844             90,864             -                   -                   -                   -                   -                   -                   -                   

Total current assets 834,226             903,330           971,517           1,123,808        1,187,983        1,240,719        1,132,905        1,184,965        952,348           

Available-for-sale securities, non-current -                     -                   -                   -                   -                   -                   -                   -                   102,716           
Property and equipment, net 83,302               89,243             94,150             102,402           115,729           122,077           121,795           126,962           141,279           
Goodwill 531,497             567,677           570,272           589,041           590,553           595,850           614,437           615,334           702,598           
Intangibles, net 53,509               54,569             53,067             51,695             50,262             48,781             48,272             46,516             45,170             
Investment in unconsolidated affiliates 65,480               63,196             61,142             59,625             57,748             54,782             51,708             50,871             49,049             
Other assets 30,363               46,018             49,156             43,232             55,540             48,360             52,513             53,162             67,218             
Long-term assets of discontinued operations 171,191             139,266           -                   -                   -                   -                   -                   -                   -                   

Total assets 1,769,568$        1,863,299$      1,799,304$      1,969,803$      2,057,815$      2,110,569$      2,021,630$      2,077,810$      2,060,378$      

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:
Accounts payable, accrued expenses and other 255,812$           288,031$         350,250$         358,850$         279,032$         278,553$         298,023$         304,145$         297,932$         
Deferred revenue 343,329             349,034           346,706           444,145           449,836           452,196           434,682           524,331           521,873           
Current portion of long-term debt 21,789               18,635             18,507             23,249             7,074               1,660               1,684               184                  158                  
Current liabilities of discontinued operations 88,855               46,028             -                   -                   -                   -                   -                   -                   -                   

Total current liabilities 709,785             701,728           715,463           826,244           735,942           732,409           734,389           828,660           819,963           

Long-term debt, less current portion 3,093                 2,185               2,152               415                  395                  312                  261                  231                  177                  
Long-term income taxes payable -                     -                   -                   -                   84,480             89,910             94,418             111,108           116,376           
Other liabilities 30,481               34,812             34,454             33,459             39,496             30,169             29,799             21,310             20,144             

Total liabilities 743,359             738,725           752,069           860,118           860,313           852,800           858,867           961,309           956,660           

Common stock and class B common stock 129                    131                  131                  131                  131                  131                  131                  133                  133                  
Additional paid-in capital 1,592,077          1,629,378        1,632,246        1,636,023        1,687,407        1,713,670        1,562,646        1,468,808        1,395,991        
Accumulated other comprehensive income 42,979               64,424             68,034             87,632             87,708             93,096             115,813           118,387           155,830           
Retained deficit (608,976)            (569,359)          (653,176)          (614,101)          (577,744)          (549,128)          (515,827)          (470,827)          (448,236)          

Total stockholders' equity 1,026,209          1,124,574        1,047,235        1,109,685        1,197,502        1,257,769        1,162,763        1,116,501        1,103,718        

Total liabilities and stockholders' equity 1,769,568$        1,863,299$      1,799,304$      1,969,803$      2,057,815$      2,110,569$      2,021,630$      2,077,810$      2,060,378$      

Selected Financial Ratios(2)

 - Annualized return on equity 17.3% 14.7% -30.9% 14.5% 13.7% 9.3% 11.0% 15.8% 8.1%
 - Book value per share 8.01$                 8.75$               8.15$               8.63$               9.19$               9.60$               9.19$               9.02$               9.13$               
 - Cash and marketable securities per share 3.02$                 3.66$               4.43$               4.64$               5.23$               5.51$               4.97$               4.67$               4.13$               

(2) - See notes to financial supplement for definitions and calculations of selected financial ratios.

Monster Worldwide, Inc.
Consolidated Condensed Balance Sheets

(unaudited, in thousands, except selected financial ratios)

Trended Quarterly Data



Monster Worldwide, Inc.
Segment Information and Margin Analysis - Non-GAAP

(unaudited, in thousands)

Year to Date Data

Q1 2006 Q2 2006 Q3 2006 Q4 2006 Q1 2007 Q2 2007 Q3 2007 Q4 2007 Q1 2008 3M 2007 3M 2008

Segment OIBDA(1):
Monster Careers - North America 58,652$           61,337$           62,114$           64,984$           71,150$           60,845$           57,589$           60,410$           47,335$           71,150$           47,335$           
Monster Careers - International 4,724              7,064              8,248              13,001             12,594             17,362             12,896             29,980             16,426             12,594             16,426             

Monster Careers OIBDA (1) 63,376             68,401             70,362             77,985             83,744             78,207             70,485             90,390             63,761             83,744             63,761             

Internet Advertising & Fees OIBDA(1) 11,608             14,235             13,504             12,849             6,439              7,750              5,111              2,592              116                 6,439              116                 

Total Monster OIBDA(1) 74,984$           82,636$           83,866$           90,834$           90,183$           85,957$           75,596$           92,982$           63,877$           90,183$           63,877$           

Corporate expenses before D&A(1) (10,244)$         (8,790)$           (12,008)$         (20,815)$         (17,645)$         (14,923)$         (9,917)$           (11,032)$         (12,104)$         (17,645)$         (12,104)$         

Proforma operating income(1):
Monster Careers - North America 54,559$           55,597$           57,193$           59,853$           65,878$           55,029$           59,430$           56,482$           42,689$           65,878$           42,689$           
Monster Careers - International 765                 2,003              4,997              9,658              7,961              12,055             13,589             28,699             12,708             7,961              12,708             

Monster Careers Proforma operating income(1) 55,324             57,600             62,190             69,511             73,839             67,084             73,019             85,181             55,397             73,839             55,397             

Internet Advertising & Fees ProForma operating income(1) 9,486              12,563             11,843             11,170             4,304              5,211              4,419              1,350              (2,057)             4,304              (2,057)             

Total Monster Proforma income(1) 64,810$           70,163$           74,033$           80,681$           78,143$           72,295$           77,438$           86,531$           53,340$           78,143$           53,340$           

Corporate Proforma expenses(1) (11,871)$         (10,270)$         (10,118)$         (9,285)$           (10,121)$         (8,778)$           (8,046)$           (12,177)$         (11,586)$         (10,121)$         (11,586)$         

Segment operating income:(1)

Monster Careers - North America 54,559$           55,597$           57,193$           59,853$           65,878$           54,579$           51,455$           52,950$           39,435$           65,878$           39,435$           
Monster Careers - International 765                 2,003              4,997              9,658              7,961              12,055             7,344              24,753             9,406              7,961              9,406              

Monster Careers operating income 55,324             57,600             62,190             69,511             73,839             66,634             58,799             77,703             48,841             73,839             48,841             

Internet Advertising & Fees operating income 9,486              12,563             11,843             11,170             4,304              5,211              2,502              75                   (2,879)             4,304              (2,879)             

Total Monster operating income 64,810$           70,163$           74,033$           80,681$           78,143$           71,845$           61,301$           77,778$           45,962$           78,143$           45,962$           

Corporate expenses (11,871)$         (10,895)$         (14,206)$         (22,851)$         (19,948)$         (29,470)$         (11,289)$         (13,647)$         (14,569)$         (19,948)$         (14,569)$         

Margin Analysis:

Monster Careers - North America OIBDA margin 36.7% 37.7% 37.2% 38.6% 38.7% 34.9% 32.8% 34.8% 25.8% 38.7% 25.8%
Monster Careers - North America Proforma operating margin 34.1% 34.1% 34.3% 35.6% 35.8% 31.5% 33.9% 32.5% 23.3% 35.8% 23.3%
Monster Careers - North America operating margin 34.1% 34.1% 34.3% 35.6% 35.8% 31.3% 29.4% 30.5% 21.5% 35.8% 21.5%

Monster Careers - International OIBDA margin 7.3% 9.5% 10.7% 14.5% 11.9% 14.9% 10.6% 20.9% 10.7% 11.9% 10.7%
Monster Careers - International Proforma operating margin 1.2% 2.7% 6.5% 10.7% 7.5% 10.3% 11.2% 20.0% 8.3% 7.5% 8.3%
Monster Careers - International operating margin 1.2% 2.7% 6.5% 10.7% 7.5% 10.3% 6.0% 17.3% 6.1% 7.5% 6.1%

Monster Careers OIBDA margin 28.2% 28.8% 28.8% 30.2% 28.9% 26.8% 23.7% 28.5% 18.9% 28.9% 18.9%
Monster Careers Proforma operating margin 24.6% 24.3% 25.5% 26.9% 25.4% 23.0% 24.6% 26.9% 16.4% 25.4% 16.4%
Monster Careers operating margin 24.6% 24.3% 25.5% 26.9% 25.4% 22.9% 19.8% 24.5% 14.5% 25.4% 14.5%

Internet Advertising & Fees OIBDA margin 35.8% 37.5% 32.5% 31.8% 16.6% 19.5% 12.7% 7.0% 0.3% 16.6% 0.3%
Internet Advertising & Fees Proforma operating margin 29.2% 33.1% 28.5% 27.7% 11.1% 13.1% 11.0% 3.6% -6.1% 11.1% -6.1%
Internet Advertising & Fees operating margin 29.2% 33.1% 28.5% 27.7% 11.1% 13.1% 6.2% 0.2% -8.6% 11.1% -8.6%

(1) - See notes to financial supplement for further explanation of non-GAAP measures.

Trended Quarterly Data



Monster Worldwide, Inc.
Statements of Operations

(unaudited)

Year to Date Data

Summary P&L Information Q1 2006 Q2 2006 Q3 2006 Q4 2006 Q1 2007 Q2 2007 Q3 2007 Q4 2007 Q1 2008 3M 2007 3M 2008

Monster Careers 87.4% 86.2% 85.5% 86.5% 88.2% 88.0% 88.1% 89.5% 90.9% 88.2% 90.9%
Internet Advertising & Fees 12.6% 13.8% 14.5% 13.5% 11.8% 12.0% 11.9% 10.5% 9.1% 11.8% 9.1%
Revenue 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Salary and related 34.8% 34.7% 36.3% 37.6% 35.9% 39.0% 37.2% 36.5% 36.8% 35.9% 36.8%
Office and general 14.4% 11.9% 14.7% 16.7% 18.4% 16.0% 17.4% 16.4% 16.9% 18.4% 16.9%
Marketing and promotion 25.6% 26.6% 23.8% 22.2% 23.7% 23.6% 22.6% 22.8% 31.0% 23.7% 31.0%
Restructuring and other special charges 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 3.3% 1.5% 1.9% 0.0% 1.9%
Depreciation expense 2.8% 3.1% 2.6% 2.6% 2.5% 3.0% 3.2% 3.1% 3.0% 2.5% 3.0%
Amortization of restricted stock and RSU Plan 0.8% 1.2% 1.0% 0.8% 1.3% 5.2% 0.9% 1.0% 1.4% 1.3% 1.4%
Non-cash stock option expense 0.0% 0.0% 0.0% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.1% 0.0%
Amortization of intangibles 1.0% 0.9% 0.6% 0.6% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5%

Operating expenses 79.4% 78.5% 79.1% 80.6% 82.3% 87.2% 85.2% 81.9% 91.5% 82.3% 91.5%

Operating income 20.6% 21.5% 20.9% 19.4% 17.7% 12.8% 14.8% 18.1% 8.5% 17.7% 8.5%
Interest and other, net 1.2% 1.4% 1.8% 2.1% 1.6% 2.1% 1.9% 1.9% 2.0% 1.6% 2.0%
Income from cont. operations, pre-tax 21.8% 23.0% 22.7% 21.5% 19.3% 14.9% 16.7% 20.0% 10.5% 19.3% 10.5%

Income taxes 7.9% 8.0% 7.9% 7.5% 6.8% 5.3% 5.9% 7.0% 3.9% 6.8% 3.9%
Losses in equity interests, net -0.5% -0.8% -0.7% -0.5% -0.4% -0.9% -0.9% -0.2% -0.5% -0.4% -0.5%
Income from continuing operations 13.4% 14.1% 14.0% 13.5% 12.1% 8.7% 9.9% 12.8% 6.1% 12.1% 6.1%

Income (loss) from disc. operations, net of tax 3.1% 0.3% -43.3% -0.4% -0.1% -0.1% 0.0% -0.1% 0.0% -0.1% 0.0%

Net income (loss) 16.4% 14.4% -29.3% 13.1% 12.0% 8.6% 9.9% 12.7% 6.1% 12.0% 6.1%

Trended Quarterly Data



Monster Worldwide, Inc.
Statements of Operations - Reconciliation of Non-GAAP Measures

(unaudited, in thousands, except per share amounts)

Year to Date Data

Summary P&L Information Q1 2006 Q2 2006 Q3 2006 Q4 2006 Q1 2007 Q2 2007 Q3 2007 Q4 2007 Q1 2008 3M 2007 3M 2008

OIBDA (1) 64,740$           73,846$           71,858$           70,019$           72,538$           71,034$           65,679$           81,950$           51,773$           72,538$           51,773$           

Depreciation expense 7,097               8,586               7,323               7,895               8,285               9,827               10,886             11,068             11,273             8,285               11,273             
Amortization of restricted stock and RSU Plan 2,029               3,423               2,943               2,424               4,176               17,069             2,871               3,623               5,206               4,176               5,206               
Non-cash stock option expense -                  -                  -                  -                  186                  47                    104                  105                  127                  186                  127                  
Restructuring non-cash compensation expense -                  -                  -                  -                  -                  -                  -                  -                  1,162               -                  1,162               
Restructuring non-cash write-offs -                  -                  -                  -                  -                  -                  67                    1,263               924                  -                  924                  
Amortization of intangibles 2,675               2,569               1,765               1,870               1,696               1,716               1,739               1,760               1,688               1,696               1,688               

Operating income 52,939$           59,268$           59,827$           57,830$           58,195$           42,375$           50,012$           64,131$           31,393$           58,195$           31,393$           

Proforma operating income (1) 52,939$           59,893$           63,915$           71,396$           68,022$           63,517$           69,392$           74,354$           41,754$           68,022$           41,754$           

Executive Commitments -                  -                  -                  -                  -                  15,811             -                  -                  -                  -                  -                  
Stock option investigation -                  625                  4,088               13,566             9,827               5,331               2,571               1,392               2,983               9,827               2,983               
Security breach -                  -                  -                  -                  -                  -                  5,654               3,389               451                  -                  451                  
Restructuring non-cash compensation expense -                  -                  -                  -                  -                  -                  -                  -                  1,162               -                  1,162               
Restructuring program non-cash write-offs -                  -                  -                  -                  -                  -                  67                    1,263               924                  -                  924                  
Restructuring expenses, less non-cash items -                  -                  -                  -                  -                  -                  11,088             4,179               4,841               -                  4,841               

Operating income 52,939$           59,268$           59,827$           57,830$           58,195$           42,375$           50,012$           64,131$           31,393$           58,195$           31,393$           

(1) - See notes to financial supplement for further explanation of non-GAAP measures.

Trended Quarterly Data
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